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STATE OF SOUTH o ACREEMENT FOR READVANCE & EXTENSION
OF LIEN OF MORTGAGE

col 1 day of __ April , 196_8 , vetween
Motor Contract ,‘.', gy o nvﬂle, Inc., & corporation chartered under the lnws of the United
States, hereinafter-ceiled the "Corporatim," and Mr. Edward O, Chambers and

_%MH Chambers N
" here ter called the "Obligor," v )
WITNESSETH:

© WHEREAS the Corporation er and holder of. a note dated Januar;L 21 19 67,
executed by {m Obligor Mr. ‘urardwél &{'a ers arnd »

Mrs . Annle g.,, Chambers - ] i
in the original amount of § 1.7 , and secured by a mortgage on the premises nown

and designated as @roye Township, containing forty-two acres, mere or less, and being
t_of the A. Garrett Propercy ' ,
said mortgage being recorded in the _R, M, C.Office for _(reenvilie County, South Carolina,

in Mortgage Book _10Q48 at page 201 y title to which mortgaged premises is now vested in
the said Obligor; and said Obligor has requested the Corporation to extend the tlms for per-
formance of the obligation,

NOW THEREFORE:

l. In consideration of the readvance to the Obligor of the ‘sum of 2 B?Q Q0 and
the extension of the time for performance, the Obligor agrses that the rate of interesi on the
entire amount now due, including the readvance, be 6 per cent, per annum, and the Obligor

does hereby agree that the said readvance was advanced by the Corporation for the account of the
Obligor and that the said sum shall be secured by the said note and mortgage.

. 2, It is mutually agreed that the principal indebtedness, including the readvance, i
$ oh6,68 , and that it shall be payable as follows: $ 8 on th ?ﬁ 3513’
of May , 196 8 , and a like payment of § ?3.g§ on the m ay ot
each month thercafter untll paid in full, said payments to be applied firsi to inierest as here-
inabove provided, and the remainder to prmc1pal until paid in full.

3. Obligor agrees that if a default shall exist for a period of thirty (30) days in the
failure to pay the principal indebtedness or any installment thereof or interest thereon cr in
the performance of sny of the terms and conditions of the obligation as modified by iiis zgreew
ment, the Corporation may, at its option, declare the entire principal indebtedness, with interest
mnedmtely due and payable and may proceed to collect same and avail itself of sll rights and
remedies giver to it under the obligation in the event of a default.,

4e A1l terms and conditions of the obligastion shall contimue in full force except as
modified expressly by this agreement, and the statute of limitations will nct commence to run
ega:mst the obligation untll the expiration of the time for paywent of th’s indsbtedness as heuc.
in extended.

5¢ This agreement shall bind jointly and sevarally ine heirs, the exemutors, the adminis-
trators, the successors and the assigns of the Corporation and of the Ubliger, respectively.

IN WITNESS WHEREOF, the Corporation has caused iits corporate seal to be hereunto affixca
and these presents to be subgcribed by its duly authorized offi .Lcer, and the Ubligor has herse
untc get his hand and seal; or, if the Ohligor be a zorpors ‘-: Gy i vt

¥

be persunio affixed and these presents Lo be subscribed by Lo duly vl
written,

.Vice-President

g%wmua ‘( (j/a‘ﬁ//c
S/ Lt 7. (.«{&’ /y"’

J. W, Hooks

op Jirsy duky sworn, says Lhal he sew 4. E fh_;]_pps
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